
About the benchmark

FTSE All-World ex Canada Index is a broad-based measure of about 
2,900 large- and mid-capitalization stocks of companies in 46 developed 
and emerging markets, excluding Canada.

Lower costs

With a management fee of 0.25%2, VXC is among the lowest-cost 
options in the global equity asset class. The average management  
fee for global equity mutual funds is 1.95%.3

Vanguard FTSE All-World ex Canada Index ETF is the first ETF in  
Canada offering broad international equity exposure in one investment 
that excludes Canadian securities.

Top country exposure by weighting
For the FTSE All-World ex Canada Index as of May 30, 2014.

United States 49.9%

United Kingdom 8.2%

Japan 8.0%

France 3.7%

Germany 3.5%

Switzerland 3.5%

Australia 3.1%

Others 20.0%

Total 100.0%

New global equity ETF  
brings you the world
New global equity ETF  
brings you the world VXC

Vanguard FTSE All-World  
ex Canada Index ETFInvesting broadly across asset classes such as stocks, 

bonds and cash can help reduce a portfolio’s volatility  
and risk.

Canadian investors have added international stocks to 
their portfolios for diversification, but they’ve had few 
opportunities to invest in global equity funds at low cost.

Our new global equity ETF provides a way to invest in  
the world outside of Canada.

Why VXC?
VXC gives you and your clients exposure 
to about 2,900 stocks from around the 
globe, excluding Canada, in one ETF. 
When VXC is combined with a Canadian 
equity ETF, your clients will be diversified 
across the world’s equity markets through 
two core low-cost products.

Our all-world ex Canada equity index ETF 
seeks to track the performance of the FTSE 
All-World ex Canada Index. VXC provides a 
low-cost way to obtain diversified exposure  
to 96% of the market capitalization of the 
global stock market.1

VXC is an “ETF of ETFs” that invests in  
units of U.S.-domiciled ETFs in an effort  
to track the performance of the FTSE  
All-World ex Canada Index.

1 As of February 28, 2014. “Considerations for global equities: A Canadian investor’s perspective,” an unpublished Vanguard research paper by Christopher B. Philips et al. (2014).
2  The management fee is equal to the fee paid by the Vanguard ETF™ to Vanguard Investments Canada Inc. and does not include applicable taxes or other fees and expenses 

of the Vanguard ETF. Since this Vanguard ETF invests in another Vanguard fund, the management fee also includes any fees paid to Vanguard Investments Canada Inc. or its 
affiliates by such other Vanguard fund as well as certain expenses of the other Vanguard fund that are paid directly by the other Vanguard fund. At any time during which 
Vanguard Investments Canada Inc. is the trustee, it will receive no fee in respect of the provision of services as trustee.

3  Source: The Series A average asset-weighted management fee for global equity mutual funds based on the Canadian Investment Funds Standards Committee (CIFSC) category 
from Investor Economics through December 31, 2013. Vanguard and CIFSC are unaffiliated.
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Investors will usually pay brokerage fees to their dealer  
if they purchase or sell units of ETFs on Toronto Stock 
Exchange (TSX). If the units are purchased or sold on  
TSX, investors may pay more than the current net asset  
value when buying units of the ETF and may receive less 
than the current NAV when selling them. ETFs are priced 
continuously and bought and sold throughout the day in  
the secondary market, which entails paying additional  
costs such as bid/ask spreads. There are ongoing fees  
and expenses associated with owning units of an ETF. An 
ETF must prepare disclosure documents that contain key 
information about the fund. You can find more detailed 
information about the Vanguard ETFs™ in these documents  
at www.vanguardcanada.ca. ETFs are not guaranteed, their 
values change frequently and past performance may not  
be repeated. Vanguard ETFs are managed by Vanguard 
Investments Canada Inc. a wholly-owned indirect  
subsidiary of The Vanguard Group, Inc.

Date of first publication: July 2014

This communication is solely for informational purposes, and is not 
a recommendation, offer or solicitation to buy or sell any ETFs or  
to adopt any investment or portfolio strategy. The information is 
neither investment and/or tax advice, nor is it tailored to the needs 
or circumstances of any individual investor.

Vanguard Investments Canada is not responsible for determining 
the suitability for any underlying client on whose behalf you use 
this information. As an investment advisor, it remains your 
responsibility to make a suitability determination for your clients,  
so you should review carefully the information presented and the 
ETF’s prospectus for more complete information regarding any fees, 
expenses, investment objectives, and risks, and make your own 
determination as to its appropriateness before you rely on it. 

All rights in the FTSE Indexes (the “Indexes”) vest in FTSE 
International Limited (“FTSE”). “FTSE®” is a trademark of London 
Stock Exchange Group companies and is used by FTSE under 
license. Vanguard funds (the “Products”) have been developed 
solely by Vanguard. The Indexes are calculated by FTSE or its agent. 
FTSE and its licensors are not connected to and do not sponsor, 
advise, recommend, endorse or promote the Products and do not 
accept any liability whatsoever to any person arising out of (a) the 
use of, reliance on or any error in the Indexes or (b) investment in  
or operation of the Products. FTSE makes no claim, prediction, 
warranty or representation either as to the results to be obtained 
from the Products or the suitability of the Indexes for the purpose  
to which they are being put by Vanguard.

All investments, including those that seek to track indexes,  
are subject to risk, including the possible loss of principal. The 
performance of an index is not an exact representation of any 
particular investment, as you cannot invest directly in an index. 
Diversification does not ensure a profit or protect against a loss  
in a declining market.

Foreign investing involves additional risks including currency 
fluctuations and political uncertainty.




